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Economy  

 

First four months' remittances up by 6.9pc: Muhith’ 

 The remittance of the first four months until October in the current fiscal 2017-2018 surged by 6.9 per cent more 

compared to the remittance in the corresponding period of the last fiscal 2016-2017, reports BSS.  

 Finance Minister Abul Mal Abdul Muhith said this while replying to a query in Parliament Tuesday. 

 Muhith further said the government has a plan to open the branches of the Expatriate Welfare Bank (EWB) at the 

upazila level. 

 "The government has a plan to open the branch of the Expatriate Welfare Bank gradually at the upazila level," 

said the minister while replying to another query. 

 

From:  http://today.thefinancialexpress.com.bd/last-page/first-four-months-remittances-up-by-69pc-muhith-1510681636            
 

Trade cost cut lies at core of regional integration 

 It is cheaper for Sri Lanka to trade with Brazil than Nepal which is geographically much more closer. High trade 

cost due to lack of better connectivity bars Sri Lanka and Nepal from expanding their bilateral trade This 

scenario reflects the underlying cause of low intra-regional trade in South Asia.  

 So, policymakers and experts at the formal inaugural session of the 10th South Asia Economic Summit (SAES X) 

in Kathmandu on Tuesday afternoon called for reducing the trade cost in the region. They stressed the need for 

infrastructure development and implementing the trade facilitation measures in the region to reduce the trade 

cost.  

 Nepalese Finance Minister Gyanendra Bahadur Karki formally inaugurated the three-day summit at a hotel in 

Kathmandu. The theme of the summit is: Deepening Economic Integration for Inclusive and Sustainable 

Development in South Asia. In his inaugural speech, Mr Karki mentioned that poor connectivity and non-tariff 

barriers needed to be addressed to cut the trade cost.  

 In his speech Nepalese commerce minister Meen Bahadur Bishwakarma said that continuous cooperation was 

needed to make the regional integration a success. Bhutan economic affairs minister Lyonpo Lekey Dorji 

outlined a list of doable to reduce the trade cost. He said that poor infrastructure, high cost of transportation 

and ambiguous customs procedures were the main problems impeding trade in the region. 

 Besides trade in goods, he also suggested working on trade in services in the region. Maldives state minister for 

economic development Abdul Latheef Mohamed called for enhancing people-to-people connectivity in the 

region. Nepal-based South Asia Watch on Trade, Economics and Environment (SAWTEE), in association with the 

National Planning Commission and the Ministry of Commerce of the Government of Nepal has organised the 

summit. 

 Dr Posh Raj Pandey, Chairman of SAWTEE, delivered the welcome and introductory speech where he said that 

despite a lot of problems, South Asia now emerged the fastest economic growth region. On an optimistic note, 

he said that by addressing the non-tariff barriers and expanding transport and transit connectivity the regional 

trade cost could be reduced, which would ultimately enhance the intra-regional trade. 

 Dr Swarnim Waglé, Vice Chairman of National Planning Commission of Nepal, chaired the inaugural session. He 

said that the existing trade cost was a barrier to enhancement of regional competitiveness.  Ms Selima Ahmad, 

founder president of Bangladesh Women's Chamber of Commerce and Industry, told the FE on the sidelines of 

the event that reducing trade cost should be a key priority for the governments of SAARC countries. 

 "Besides reducing tariffs, smooth movement of goods is must to cut the trade cost and it is a long demand of 

the private sector," she added. After the formal inauguration, a high level discussion on 'South Asian Integration: 

Collapse or Rejuvenation' took place. Mr Kanak Mani Dixit, founding editor of the Himal Southasian, moderated 

the session. 

 

From:  http://today.thefinancialexpress.com.bd/last-page/trade-cost-cut-lies-at-core-of-regional-integration-1510681361         
 

Unipec, Vitol set to win major contracts 

 Unipec Singapore Pte and Vitol Asia are set to bag contracts from Bangladesh for supplying up to 1.27 million 

tonnes of fuel oil like diesel, jet fuel, furnace oil and octane during the first half of next year, officials said. It 

would be fourth time in a row since February 2016 that they would supply the refined petroleum products to 

Bangladesh Petroleum Corporation (BPC), said an official at the BPC.  

 The official said the companies submitted best bid in response to an open tender for supplying the fuel during 

January-June period of 2018. The offer validity is for 75 days until January 26, 2018 Besides, five other 

international firms -- PetroChina, Emirates National Oil Company, Trafigura, Glencore and Gunvor -- also 

submitted bids, which were closed on Monday. 

 The BPC official said Unipec offered the best bid to supply 780,000-980,000 tonnes of diesel and 100,000 tonnes 

of jet fuel while Vitol Asia offered supplying 120,000-160,000 tonnes of furnace oil and 30,000 tonnes of octane. 

Unipec has offered to supply 390,000-490,000 tonnes of diesel at a premium of $2.76 per barrel to Mean of 

Platts Arab Gulf (MOPAG) diesel assessments on a cost and freight (CFR) basis at Chittagong. It also offered to 

supply similar quantity of 390,000-490,000 tonnes of diesel at a premium of $2.42 per barrel. 
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 For a combined 100,000 tonnes of jet fuel supply under two groups Unipec offered the best bid at a premium of 

$3.34 per barrel to MOPAG jet fuel assessments on CFR basis at Chittagong. Vitol Asia has offered the best bid 

to supply 120,000-160,000 tonnes of furnace oil at a premium of $31.29 per tonne to MOPAG and 30,000 tonnes 

of octane at a premium of $4.47 per barrel to MOPAG octane assessments on CFR basis. 

 BPC is currently importing up to 1.06 million tonnes of diesel, jet fuel and furnace oil from Unipec and Vitol.  

"We already sent our bid evaluation report to the board. It will then go to cabinet committee on public purchase 

for approval, before finally awarding the deals to suppliers," said the official. 

 The BPC board and the cabinet body usually honour the evaluation committee report in this regard, he added. 

BPC imported 15,000 tonnes of octane from PT Bumi Siak Pusako Zapin (BSP) of Indonesia in March this year 

due to sudden rise in local demand. 

 Bangladesh didn't have to import gasoline in past two years as the domestic production was enough to meet 

the local demand. BPC imported around 1.175 million tonnes of diesel, jet fuel and furnace oil combined under 

its second open tendering system during January-June, 2017 from Unipec and Vitol, said the official. 

 BPC has been importing refined petroleum products under both term deals and open tendering in line with a 

government decision last year. Kuwait Petroleum Corporation (KPC) is the major term supplier of refined 

petroleum products to Bangladesh. 

 Other term suppliers of petroleum products to BPC included Malaysia's Petco Trading Labuan Company, 

Emirates National Oil Company, PetroChina Singapore, Chinese Zhenhua Oil Company Ltd, Petrolimex Singapore 

of Vietnam, Philippine National Oil Corporation, Indonesia's Bumi Siak Pusako, and Oman Trading International. 

 

From:   http://today.thefinancialexpress.com.bd/last-page/unipec-vitol-set-to-win-major-contracts-1510681292   
 

Economy grows faster at 7.28pc in FY ‘17 

 Bangladesh's economy grew faster at 7.28 per cent while per-capita income by US$8.0 to $1610 in the final 

official calculations for the past fiscal.  According to the statistics shown on Tuesday, the country's economy 

finally attained a higher 7.28 per cent growth in the last financial year (FY) 2016-17, some 0.04-percentage point 

up from the provisional data released six months back.  

 And the per-capita income (gross national income-GNI) also rose by $8.0 to $1610 in the final calculations from 

the provisional estimation of $1602, Bangladesh Bureau of Statistics (BBS) data revealed.  Earlier, the official 

statistical agency had unveiled the provisional macroeconomic data of last fiscal on May 15. 

 According to BBS's final calculations, the GDP growth at constant price increased by 0.14 percentage point to 

7.28 per cent in the FY2017 from 7.11 per cent in the previous FY2016. The per-capita income (GNI) of the 

people also got an impressive boost by $145 to $1610 in the FY2017 from $1465 in the previous FY2016. 

 After Tuesday's meeting of the Executive Committee of the National Economic Council (ECNEC) in Dhaka, 

Planning Minister AHM Mustafa Kamal came up with the disclosure on the final GDP data calculated by the BBS. 

Mr Kamal said the size of the economy now picked up to US$250 billion which was only $100 billion in the 34th 

year of Bangladesh's independence. 

 According to BBS count of sector-wise performances, Bangladesh's industrial sector expanded at a 10.22 per 

cent rate, while the service sector at 6.69 per cent and agriculture at 2.97 per cent in the last FY2017. 

"Bangladesh is one of the three economies in the world which has entered into the 7.0 per cent growth-rate club 

within the shortest time. The other two countries are Ethiopia and Cambodia," said Mr Kamal.  

 The planning minister said Bangladesh's GDP growth will hopefully cross 8.0 per cent rate in 2019 and hover 

from 9.0 to 10 per cent by the year 2030. "So, we are hopeful of attaining our target to become a developed 

country by 2041," he told the journalists. 

 The minister also unveiled on Tuesday point-to-point inflation of last month, October, which declined to 6.04 per 

cent from 6.12 per cent in the previous month (September). He said since the prices of rice and vegetables are 

maintaining falling trends, the inflation kept curving down. He is hopeful about further decline in the inflation 

rate.  

 Meanwhile, the GDP growth of the country at constant price has surpassed all previous records, breaking out of 

'6.0 per cent growth trap' after long nine years in FY2016. In the FY2016, Bangladesh's economy had expanded 

at 7.11 per cent against 6.55 per cent of FY2015. 

 

From: http://today.thefinancialexpress.com.bd/first-page/economy-grows-faster-at-728pc-in-fy-17-1510680934    
 

Bank 

 

Govt for stricter performance criteria for state-run banks 

 The government is considering punitive actions against officials of eight state-run banks for dispensing bad 

loans to little known clients, the Bank and Financial Institutions Division has said. The authorities concerned are 

also contemplating the idea of revealing the names of top loan defaulters in newspaper advertisements to check 

an upward trend in defaulting. 
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 The recommendations form part of a new set of conditions to be imposed on the state-run banks as fresh 

performance criteria. They will be discussed in a meeting at the Finance Division auditorium in Dhaka today of 

the Bank and Financial Institutions Division and the managing directors of eight state-owned banks. 

 The state-run institutions are: Sonali Bank Ltd, Janata Bank Ltd, Rupali Bank Ltd, Bangladesh Development Bank 

Ltd, Bangladesh Krishi Bank, Rajshahi Krishi Unnayan Bank, Bangladesh House Building Finance Corporation, and 

Investment Corporation of Bangladesh. In September this year, participants at a conference organised by the 

Bank and Financial Institutions Division demanded to know why the managing directors of the state-run banks – 

who draw monthly salaries of Tk4 lakh on average – had not yet taken any stern action against loan defaulters. 

 Defaults in loans issued by the country‘s state-owned banks account for 27% of the total in the banking sector. A 

total of 24 recommendations to reduce this ratio were selected from suggestions proposed during a Bank and 

Financial Institutions Division workshop held two months ago at the CIRDAP auditorium in Dhaka, which was 

attended by Finance Minister AMA Muhith. 

 Bank and Financial Institutions Secretary Md Eunusur Rahman told the Dhaka Tribune that the government had 

been trying to incorporate all of the major recommendations from the workshop, titled ―How to Meet the 

Challenges of State-Run Banks‖. 

 ―We have selected some recommendations that may be put into effect in a bid to resolve the problems that 

plague the state-run banks,‖ he said. ―Moreover, the technological capacity in remote branches of state-run 

banks will be enhanced to facilitate their smooth operation.‖ 

 Not all of the measures tabled are punitive, however: one would reward borrowers who pay off their debts 

regularly; while another would offer incentives to officials who approve good loans. Another recommendation 

suggests separate debt monitoring of large loan defaulters – who have borrowed more than Tk100 crore from 

state-run banks – by the Bangladesh Bank‘s debt monitoring system. Another recommendation states that no 

case should be filed if at least 50% of a loan can be recovered through negotiation. 

 

From:   http://www.dhakatribune.com/business/banks/2017/11/15/govt-stricter-performance-criteria-state-run-banks/  
 

Telecommunication  

 

Number of mobile users crosses 14cr 

 Number of active mobile phone subscribers surpassed 14 crore in September this year amid a marginal decline 

in market share of two mobile phone operators— Banglalink and state-owned Teletalk. A Bangladesh 

Telecommunication Regulatory Commission data released on Tuesday showed that the number of active mobile 

phone subscribers increased to 14.07 crore at the end of September this year from 13.93 crore a month ago. 

 The actual number of mobile phone users would not be that much as there is scope to hold multiple SIM cards 

by an individual, an official of the BTRC said. Under the present rules, an individual can own up to 20 SIM cards 

against his or her national identification number, he said. 

 Of the increased number of subscribers, Grameenphone availed the highest 7.55 lakh new subscribers during the 

period.  GP‘s subscriber base increased to 6.39 crore at the end of September from 6.31 crore at the end of 

August. 

 The leading mobile phone operator‘s market share has increased a bit to 45.39 per cent in September from 

45.31 per cent in August. Robi has already became second largest mobile phone operator after merger with 

Airtel and got 5.42 lakh new subscribers with its total subscribers base increasing to 4.12 crore at the end of 

September from 4.06 crore a month ago. 

 Its market share has also increased a bit to 29.28 per cent in September from 29.19 per cent a month ago. 

Banglalink, by adding 1.07 lakh fresh subscribers, remained the third largest mobile operator, taking its 

subscribers base to 3.24 crore from 3.23 crore in August this year. 

 Market share of the operator slided a bit to 23.01 per cent in September from 23.16 per cent in August. Apart 

from out of operation Citycell, Teletalk remained the smallest operator in terms of subscribers.  The state-owned 

entity, however, managed to attract 7,000 fresh subscribers in September after losing customers for a number of 

months. 

 Number of active subscribers of the operator increased to 32.41 lakh in September from 32.34 lakh a month ago, 

while market share of the operator declined a bit to 2.30 per cent from 2.32 per cent. On the other hand, total 

internet users already increased by 20.85 lakh to 7.92 crore at the end of September from 7.71 crore in August. 

Of the internet users, 93.17 per cent or 7.38 crore are mobile internet users. 

 

From:   http://www.newagebd.net/article/28375/number-of-mobile-users-crosses-14cr     
 

Textile 

 

BGMEA requests govt to form wage board for RMG workers 
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 A move has been initiated to raise the minimum monthly wages of the workers of the country's ready-made 

garment sector in line with a provision of the labour law. This, industry insiders say, would help brighten the 

image of the apparel sector both at home and abroad.  

 Bangladesh Garment Manufacturers and Exporters Association (BGMEA) has recently made a request to this 

effect. The apparel apex body in a letter on November 08 requested the labour ministry to form a minimum 

wage board to review the existing wages of the garment workers, they added.  

 Industry insiders, however, opined that the BGMEA's move came following pressure especially from the 

international arena. The latest initiative has also been taken to avert a likely labour unrest centring the demand 

for wage hike, they said.  

 More than 50 RMG units in Ashulia belt remained closed for nearly a week following a two-week work 

abstention enforced in support of the demand for wage hike, among others, which drew international attention. 

Following the situation, international rights groups alleged that workers' rights situation was getting worse in the 

country's RMG sector and they repeatedly urged the European Union (EU) to review Bangladesh's eligibility for 

Generalised System of Preferences (GSP).  

 "…despite adverse situation the sector is currently undergoing, we have made request to take necessary 

measures to form minimum wage board for re-fixing the minimum wages for garment workers in line with the 

provision of the labour law and to uphold our image both at home and abroad," the letter signed by BGMEA 

president Md Siddiqur Rahman reads.  

 The sector has been facing various adverse situations since December 2013 when the last minimum wages came 

into effect, the letter added.  A substantial sum of money has been spent on ensuring workplace safety, it said, 

adding that production cost has gone up by 18 per cent during last two years while many garment factories 

were shut due to their failure to be competitive following the sluggish global demand and a declining trend in 

garment prices.  

 "It has become difficult to be competitive due to a strong appreciation of local currency against US dollar 

whereas competitors' currencies depreciated with various supports coming from their respective governments," 

it said.  

 Despite all these, factories are providing 5 per cent annual increment while a central fund has been formed and 

money is being collected at a rate of 0.03 per cent from export receipts for the welfare of the workers, the letter 

mentioned and called for required measures for forming a minimum wage board for revising the existing one.  

 When asked, the BGMEA president said their move came in response to the call from three labour federations 

and to avert any untoward labour unrest in the industry that tarnishes the industry's image.  "In the past, there 

were such incidents before wage fixation," he added.  

 The labour minister and acting labour secretary could not be reached for their comments in this regard.  

Welcoming the BGMEA's move, labour leader Sirajul Islam Rony expressed concern over the issue, saying that 

the leaders might try to fix an amount without considering the current living cost. 

 "To my knowledge, such a move has never been taken by BGMEA earlier," he said, adding that the minimum 

monthly wage of garment workers should go up twice the existing one, considering the rising cost of living 

which has also doubled since 2013 when the last wage was declared.  

 "It is the responsibility of the factory owners to negotiate the product prices with buyers and they can't just pass 

their failure on to the workers," he opined.  The last Wage Board formed in December 2013 fixed minimum 

wages for garment workers at Tk 5,300. Minimum wages for garment workers were fixed at Tk 3,000 in 2010 

while Tk 1,662.50 in 2006 and Tk 940 in 1994. 

 

From: http://today.thefinancialexpress.com.bd/first-page/bgmea-requests-govt-to-form-wage-board-for-rmg-workers-

1510680784    
 
Apparel exporters fall prey to Tk 600cr fraud 

 Bangladeshi garment exporters have fallen victim to fraudulence recently, with some 26 companies apparently 

manufacturing goods worth around Tk 600 crore for a non-existent British company. Two local garment buying 

houses, Vanguard and ASM Apparels Ltd, placed the work orders on behalf of the ―importer‖, Y&X, saying that 

the latter is owned by a Bangladeshi-born British citizen named Manjur Billah. 

 The duo offered higher prices, on condition that the raw materials have to be bought from select textile factories 

in China. The deception came to light after the first batch of consignments were left unclaimed for over one 

month at a UK port. The Daily Star could not reach anyone from the two accused buying houses. 

 ―It is a big accident for our company as we never faced such fraudulence in our 20 years' garment business,‖ said 

a general manager of one of the victim export-oriented garment factory. ―We have shipped garment items 

worth Tk 50 crore,‖ he told The Daily Star asking not to be named fearing that it would tarnish his company's 

reputation. 

 A few consignments are in the factory and some are on the way to the UK port and some have already reached 

the UK, he said. The official also said his company started shipping the goods, such as denim shirts and trousers, 

in the last week of September and continued to do so in the first week of October. 
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 The company is part of a conglomerate which annually exports $80 million worth garment items. The group has 

already filed a case with Badda Police Station 20 days ago. Arrests are yet to be made as the accused are 

allegedly absconding. 

 The Bangladesh Garment Manufacturers and Exporters Association (BGMEA) has been trying to find a solution 

with 26 garment exporters having complained of being cheated by the two buying houses. Another 22 small 

Bangladeshi garment exporters suffered a similar fate in 2012 after Indian kidswear retailer Lilliput failed to pay 

$5 million with the excuse of becoming bankrupt. The goods had been sent without letters of credit (LCs). 

 ―The number of victims might increase further as many of the affected factories are yet to lodge complaints with 

the BGMEA,‖ said Mohammed Nasir, vice-president of the garment makers' platform. ―The BGMEA has already 

started the initiative to recover the money. We will send letters to the Bangladesh embassy in the UK seeking 

information about the company and for lobbying with the British government for recovering payments for the 

exporters,‖ he said. 

 If the goods are not received, the exporters will be asked to bring those back and go for stock lot sales in 

Bangladesh, he said, adding that if the exporters pay the freighters, they would bring the goods back. If the 

garment exporters do not get their money on time, the Chinese textile millers will also be affected as the 

garment makers would not be able to pay them, Nasir said. 

 A total of 8.5 million pieces of garment items were supposed to be shipped in favour of Y&X, he said. Some of 

the smaller factories affected have already started to feel the brunt of the fraudulence, he said. Mahmud Hasan 

Khan, another vice-president of BGMEA, said it was not exporters but importers who usually insured the goods.  

In the case of the 26, it is not clear whether the goods were insured. However, the goods were shipped following 

procedures of LCs. 

 ―If the goods are insured, by any chance, the exporters will get the money from the insurance company. But we 

have to check further,‖ said Khan. If, say, Y&X does exist but has gone into hiding on going bankrupt, the 

exporters will face further delays as the British court will have to declare the company bankrupt and sell its assets 

to repay the Bangladeshi exporters, he said. Talking to The Daily Star, an official of state-owned Bangladesh 

Export Promotion Bureau said none had gone to their office to lodge complaints. 

 ―If any exporter comes and complains to us, we will go for finding a solution,‖ the official said asking not to be 

named. The UK is the third largest export destinations for Bangladesh after the US and Germany. Bangladesh 

exported garment goods worth $3.30 billion to the UK in 2016-17, which was $3.52 billion in 2015-16 and $2.9 

billion in the fiscal 2014-15, according to Bangladesh Export Promotion Bureau. Garments make up nearly 90 

percent of Bangladeshi exports to the UK. 

 

From:   http://www.thedailystar.net/business/apparel-exporters-fall-prey-tk-600cr-fraud-1491313  
 
Company Specific 

 

7 SIBL directors resign in another major reshuffle 

 Seven directors of Social Islami Bank on Monday resigned while nine new directors were inducted in the board 

on the same day as the Chittagong-based S Alam Group further tightened grip in the bank. The latest changes 

came following the changes in chairman, vice-chairman and executive committee chairman and managing 

director posts amid the takeover of a significant number of shares of SIBL by companies linked with S Alam 

Group. 

 SIBL‘s new chairman Anwarul Azim Arif, who represents a company of S Alam Group, in the bank‘s board, told 

reporters seven directors resigned from the bank showing ‗personal reasons‘. Bank sources, however, said that 

there was a pressure on them to resign following the recent changes in the bank board. 

 Among the seven directors four were independent directors while the other three directors were shareholders. 

The independent directors are Md Abdur Rahman, Abdul Mohit, AFM Asaduzzaman and Muinul Hasan while the 

three shareholder directors are Hakim Md Yousuf Harun Bhuiyan, Lily Amin and Afia Begum.  

 Bank sources told New Age that Monday‘s board meeting also appointed nine new directors for the bank of 

whom seven are independent directors and other two are shareholders. The names of the new directors, 

however, could not be known on Tuesday.  

 Earlier in last week of October, bank‘s the then-chairman Rezaul Haque, executive committee chairman Anisul 

Haque and managing director Shahid Hossain resigned from their posts. They were replaced by former 

Chittagong University vice-chancellor Anwarul Azim Arif, the then NRB Global Bank vice-chairman Belal Ahmed 

and First Security Islami Bank additional managing director Quazi Osman Ali, respectively at a closed-door 

special meeting of the bank held at the Westin Hotel in Dhaka. 

 The changes in the SIBL board followed major changes in the board of Islami Bank Bangladesh, control of which 

was also taken by the S Alam Group.  The Group now controls at least nine banks including First Security Islami 

Bank and Union Bank. 
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 ‗If any business group takes control of so many banks, it is not a pleasant matter for the overall banking sector 

and is also against the good governance in the sector,‘ Mirza Azizul Islam, a former adviser to an interim 

government, earlier told New Age. 

 The scenario may be the fallout of the recent amendment to the Bank Company Act which has expanded the 

scope of control in a bank by a family allowing four directors with three consecutive terms from a family in a 

bank, he said. ‗There will be lack of good governance in the banking sector if such trend continues,‘ he said, 

adding that the interest of depositors might also be hurt as there might be nepotism in loan disbursement and 

recovery process. 

 Family members, relatives and friends of the family might get priority in getting loans, he apprehended. 

 

From:   http://www.newagebd.net/article/28383/7-sibl-directors-resign-in-another-major-reshuffle   
 

BSEC okays Tk 15cr IPO of Queen South Textile 

 The Bangladesh Securities and Exchange Commission on Tuesday approved Queen South Textile Mills Limited‘s 

proposal to raise Tk 15 crore from the capital market through initial public offering. The textile company will 

float 1.50 crore shares at an issue price of Tk 10 each. 

 A BSEC meeting, presided over by its chairman M Khairul Hossain, approved the IPO proposal, said a BSEC press 

release. The textile company will use the IPO fund in constructing warehouse, buying machineries, moderating 

the factory and paying back the bank‘s loan, and to meet up IPO expenses. 

 As per the entity‘s audited financial statement for the year ended on December 31, 2016, the company‘s net 

asset value per share and weighted average earnings per share were Tk 16.20 and Tk 1.42 respectively. Alpha 

Capital Management is the issue manager of the company‘s IPO. 

 The commission in the meeting also okayed Tk 500-crore non-convertible subordinated floating rate bond of 

Pubali Bank. The tenure of the bond will be for seven years. The face value of each unit of the bonds will be Tk 5 

crore. 

 Eligible investors like financial institutions, corporate entities, funds, insurance companies will be allowed to 

subscribe the bonds through private placement. The bank will fulfil the requirement for Tire II Capital Base by 

raising capital through the bond issue.  Green Delta Insurance Company is the trustee of the bond. 

 

From:   http://www.newagebd.net/article/28373/bsec-okays-tk-15cr-ipo-of-queen-south-textile  
 

ACI profit slump makes investors jittery 

 ACI was the day's biggest loser yesterday after the local business giant reported a 36.67 percent slump in profits 

for the July-September quarter. On Monday, ACI Ltd reported net profit of Tk 11.35 crore for the first quarter of 

2017-18. The company's trading on the Dhaka Stock Exchange remained suspended on the day. 

 Upon resumption of trading yesterday the stock was subjected to huge selling pressure, with its value tumbling 

to as low as Tk 490.2 from its last closing price of Tk 582.9. It ended the day at Tk 499.6, down 14.29 percent 

from the previous session, making it the day's biggest loser. 

 The frenetic trading sent the stock to the top 5 spot in the day's turnover chart: some 779,858 shares worth Tk 

38.33 crore changed hands. Asked about the significant fall in net profits, M Anis Ud Dowla, chairman of ACI, 

blamed it on slow growth in the company's agriculture segment. 

 ―There are lots of opportunities -- we will do good business in the coming days,‖ he said, banking on the new 

investments it has undertaken in different fields. Earlier on October 24, ACI announced investment of Tk 24.7 

crore in its subsidiary ACI Foods. It will also invest Tk 4 crore in its joint venture with British beverage 

manufacturer Tetley. 

 ACI declared 40 percent cash and 10 percent stock dividends for the financial year that ended on June 30, 2017. 

 

From:   http://www.thedailystar.net/business/aci-profit-slump-makes-investors-jittery-1491298 
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